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Appendix VI
Bulgarian Artist agreement

IZA-ART - Artist Agreement /Bulgaria

Аgreement  

This Agreement is dated as of the Commencement Date (as defined herein), and is by and between Association for management and protection of the intellectual property rights IZA ART Agency (Agency) 1113 Sofia, Latinka str. №13, and ………………………… (“Artist”)

WHEREAS Artist desired to have his/her artifact licensed and distributed through the IZA-ART members.

The Parties agree as follows:

1. The agreement is made on………/2001, which is noted as Commencement Data.
The IZA-ART Agency shall have the right in its sole discretion to discontinue marketing or licensing any accepted Artifact.
The initial form of the Agreement will begin on the Commencement Data and continue two (2) 
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options: three (3), four (4)
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 years as elected by Artist. After ending the term, the term will automatically renew for successive one (1) year terms unless one Party notifies the other of its wish to terminate the Agreement on writing at least 30 days prior to the end of the current term.
Artist shall submit his/her artifacts initially to the IZA-ART Agency.

To exhibit, display, publish, reproduce, distribute, create derivative works of the Artist’ artifacts, all the images of the artifacts shall be considered accepted in any medium for any purpose, except that Artist shall not have right to the images.

The royalty rate used in determining the payment due to Artist for Accepted artifact is:

6.1 fifty percent (50%) of the Net License Receipts for locations on Bulgaria.

6.2 thirty percent (30%) of the Net License Receipts, for

locations abroad.

The calculations, used for determining the payment due to Artist for 

      any settlement, litigation, claim are:


           7.1 fifty percent (50%) of the net proceeds actually received by

     the IZA-ART Agency from any settlement, litigation, or claim;           
initiated by the IZA-ART Agency, located in Bulgaria;
                                                                                              


     7.2 thirty percent (30%) of the net proceeds actually received by

the IZA-ART Agency from any settlement, litigation or claim

initiated by the IZA-ART Agency, located abroad.

Artist agrees to pay a Catalog Charge of……… with respect to each Accepted Artifact for the inclusion of the artifact in the IZA-ART

Dissemination catalogue and Data Base.

In WITNESS WHERE OF, the Parties have executed this Agreement on data set forth bellow to be effective as of the Commencement Date.

IZA-ART Agency                                                         ARTIST








         By:…………………

By:………………                                                                signature

Alexander Radoslavov                                                 Date:

Elected President                                                         

                                                                                     Phone:

                                                                                      e-mail:

Date:
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